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7 KH&HOAHIRU( [ FHIBOAHIQ O DIMHP DAFDOYARRY  &( 0 % DAG U6 DK \D 6D LOXMMR + LJ KU/ HLQIQ)
666,+/ LQFRIERDARQ ZIW WH,QGD (BR FW IRUO D MVR DAFDO0 RGHIQJ D G & RP SX\WMUGLP XD MRQ
,60 0 $&6 RUDQIHSWH 9 LUMDO3R SO 6 BHQRH 7 D 6HIH/ DV'S DR WH 6L 6D\ D 60L & HOMD U
&HBEWARQY ILRP ) HELKDU W$XIXW 7 KHHVEXMRQY Z HH KHEE RQ WH I LUIMWGD YUG DR HD R

P RN

7 KLV LQWDAYH ELRXIKWARIHAHU HP LQ & VIFD &P LD § DQ GLHHD BKHY ILRP ,QED D G D BRD GFRYHIQ)
WHP H/\XFK DVO DIMHP DAFDO{ FR®J\  ( SIGP IRRY ' DBV Q DWAY $ UANLADO, QMMIHIH %RIQRUP D MY/
DG ) RRG 1 XWMRQDOBAHAH/ 7KHS BJ D PDRHS W 1Q SILH S DAASD & D G KLJ KJIKWWH LR®! R

P DINHP DAFVDQG\AHFHIQ DAGLHMQ) FR QHAS ROJDURK DD BV
6\WKRYUHDQG 6 FKHXG

7KHVHUVZDVFRRGECDMGE ' U' . . 9DP\LILRP W KHD WNIRU( [ FHIBOFHIQO D KP D D @HR®I\
' U 6DQEQX “KDMIFKDID D ' U $EKIMM $ND D. XPD WRP WH' HSD W HOAR 0 DMHP DMV &RP SXWMU
BALOAH ' USDP\D( 0 IWRP WH' HSDWHD W IR MHA/ ' U$ 6XPDDILRP WH' HSD W HOAR
) RRG DQG 1 X\WMRQDOSAHIAHDAB66 +/ DQ G U 3WDK D \GUY BY D-ROABHHB U ,60 0 $&6 7KLV
LQWDAYH DDIQHS Z WK &( 0 %V P MIRQ VR H) B €H Q RRQD BD & BV 1Q , QHAMRXY' VD MO RGHIQJ D G
0 DNHP DAFDO%R®)\ DIP IQJ \R GYHD J HP D KVR DAFDOLQ QYRRARQ |RU \RAHM EHHIW SD WXD © 1Q
GHHBSIQ) DGYDQRHS \ROMRQVIRUSXE (B KD

6SHDNHU 3LR 3H XK &KDQAD 5HE 3WIRHXRU,,7 . DOSXU,QAD
' DM ) HELKDY

6SHDNHU%R
3R 3HIXK &KDQAD LV D QWA XK B DD &P LAD QDQ GUHHIUK H IHRZQHG IRU KLV H WY H
FROMEXWRQY \R WH IIHB R %4RP DKVA DAY + H FR PSOMG KLV %6 F ILRP 0 HHXW&RMIH 0 HHXW
8 QYHMW 1Q IRGZHSE\ DQO0 6 FLQ0 DK DAEVIWR PWH, QAD QQOMMMR 7 HKQR®J\ . D QXU
,,7 . DBXU 1O DOGD3K' LQURP HK QRVIWR PW HDOP HIOMMLO ) RIZ Q) KIVGRARWD O
WYAHY 3R &KDQAD MAQHS WH 0 HK V5 HFD BK ,QWMM $ @ B B GQRZ + DK &KD QD 5 HHD KX
, QMMM DVRHR W ILWERW R HRUIDO) HIR 2/ @ MJVALYIQ JD \DQ $ WIMD ®BWIRHBARU ,Q KH
HXMQHG R ,,7 . DOBSXUDV D IDFXQV P HP EHJ ZK HH K HIRQAQXHG KLY LGXMRXY D B &P LE FD HHJ XQAOKLY
UHALHP HOMQ DV3WRHARU +$* ' X 10 JKYWXWH KHDOR VHYHG D W HDG R WH' HSD W HOAR
0 DMHP DAEVDQG 6\BAKAEY D G KHI WH SUAM R X6 DIV 0 LMD @ KD W3UR HARUKLS

$QIQUWDAYHR SHQAH) RY [ FHBIFHOQO DXHPDAFBDARB & 0 %



9,578%/ 3238/ $56&,(1&( 7$/. 6(5,(6
$ 5 HBRW

3R &KDQADY URHDURK \SDQV ELR UG P HKDQFY P DINHP DAFDOHFR®)\  DQG P DMHP DAFDOHSIGHP LRBI\

. W DRXQG  SXEGDARQVDQG  \KSHYMHG3K'  \AKROW KW \AKROWD [P SDRAKDV EHHD ERW SUR RXQG
DQG | DUUHDAKLQ) % RQG IMHDUK KH KDV FRQMEXWMG LI QULFDQA VR CFDGHP LE GDGHIKLS \HMQ) RQH SHW
FRPPIMH/R ' 67 6(5% DQG&6,5 + HRXUHMD \HYH/DV( QWRUIQ&KIH R WH - RXUDOR WH , QADQ
0 DWHP DAFDOGRAHN DQG LV D P HP EHUR \HYH.DOHAVRUDOERDLGY R UHSXWMG MXUDY $ ) HIRZ R WH
1 DARCDCS FDGHP\ R 6AHCAHY , QAD 3R & KDQAWD KDVDOR VHYHS Dv3 IRIGHOAR WH, QADQ0 DMHP DAFDO
6RAHN DQG WH , QADQ 6RAHN IRU O DIMHP DAFDO0 RGHIQ) DQG &RP SX\WMU 6P XDWRQ + LV RAMEQAQ)

FRQOMEXWRQV KDYH EHHD UHFRIQ] HG Z LW QXP HRXV KRQRY LOFOGEQ) WH'  IMAMQIXINKHG 6HYIFH $ Z DUG DG
WH/ LH/ RQ) $ FKIYHP HQM$ Z DUGILRP \WH9 DD 3DUMKDGR! , QAD

7DOI7 MBI 0 RGHIY , QHAARXYV' MDW/ZIWO0 DMP DR @ K DG+ RZ

$ EADRW

, QHAARXY QMDY KDYH SLRIRXQRD LQIOHIAHG KXP DQ KIMRY  KHDOM DQG HRQRP\ ' KW LIQULFDOW
SWRIUHW 1Q P HAFDOURHDURK SUHAPWQ) DQG P DQDILQ) WHUNSUHDG UHP DIQV D P DVRUJEREDORKDIBQIH 3R

3H X\K & KDQADMED! 0 RGHIQ , QHAARXY' MDWH/ZIW 0 DMHP DAEY K\ DQG+ RZ f IRPAHGRQKRZ

P DHP DAFDOP RGHIY \HYH/ DV D FXADOVRROLQ XQGHWWEQAQ) GVFDH G Q0P LFV DQG JXIAQ) HIHARYH
FRQOAROVADWILH/

7 KHVWDI KLJIKQIKWS
e 7KHHYROMRQR HSIGP IRBI\ [URP HOWD WRARMFDCREVHYDWRQVWR P RGHLQ P DIHP DAFDA WEP HZ RNV
o 7TKHGYHBRSP HOMR FDWHXOP RHYMWKK Dv6, 6,6 DQG6,5 ZKIFK GRAIEH WH WDQWMARQY EHA HHD

\K\AHBWE® LQ HAMS DG UHFRYHHG SRSXMWRQY
« 7 KHOSSTEDARQR WHHP RGHY\R U-DOZ RUE AVHDWONHP DOUD +,9 DQG&2 9,
« 7KHIOQMUDARQR GHP RIWLSKIE YOFAGDARQ DQGWH.DSHWE | CRRW/MR HKDQRHSUHE PAYHDARXUR

3R &KDQAD H SOIQHS KRZ P DMHP DAFDOHTXDARQY FDSWWUH WH P HKDQMW VR IQHWRQ UHRYHY DG
P P XQW DORZ LQJ URHDURKHY/ VR P X@WM RXVEUHDNV DQG HYDODM LOMYHARQ P DKUY + HDOR QVAXWHS

DGYDQRG WP HZRINWV KKK DVWH 68 75$ P RG-D ZKIFK FRP ELCH/ GO GUIYH) DDOMY Z W WHRUIHAFRDO
P RGHIXY R | RIHDWASDQGEP LIFWH)GVP RIHSUHHVHD

( P SKDV]LQ) WH IQMEMVASADY QDMH R WLV [IHT 3R &KDQGD XQGHIARIHG WDMKH FREIDERIDARQ
FHEHD P DMHP DAEY EIRR)\  DQG SXEQE KHDOM 1V HAWHOADOIRU WDQURWP 1Q) Y. CDD LQR DPARCEGH
IOLIKW + 1V SIHHQBARQ LOMADMS KRZ P DMHP DAFDOUHDRQQ] QRARQD GHHBHDY RXU XQEHMWEQAQ) R
QVHDHWDQP DMRQ EXWDOR LQIRUP VUHRXUAH DIRFDARQ  YDFAGDARQ WDMILEY DQG SUHSDUHEGHW SOQQAQ]
X@P DMD VKSSRUMY JEREDCH | RUVVR D I XDLG KXP DQ KHDOM
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& RFFOMRQ

3R &KDQAIY \HAMRQ SUIRYIGHS D FR PS EKHMY HXQG BAEQ GLIR KR Z P D KYP D WD ® RGHIQ) EUG) N
WHRY DQG SUDPARHLQ LQ HAARXV AVFDHP D Q BP HOW9A LaXWAD Iy JUD @RUTS D STFD RV | LIRP FD IFD O
FSIGHP IE P RGHY \R GDB GLIYHD P XDWRQ V K HHP SKD WHG W HY DX HR IQMEMVASTD U FRM RWD IRQ

EHE H) P DXHP DARDQV EIRBIMV DQ GSRIE P D NY 7K HBNWHQ R BHG WD \BFFXUD MP RGHY GRARQD

HOKDQPH\AHQWILE XQGHIMEQAQ) EXWDOR FR QU XMVR SUHS DHG QWD G URRXUAHRSWP 1] D IRQ GXUQ) KHD &

FUMVAY 7 KHVHMRQLQWSLLHG SDUIAASDOW WYLEZ. P DHP D WY D \oY WO WHJ R W 1 Y0 AQ) BED GHD®
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6SDNHU3WR -RAS' KU$%® ,,,70 * ZDIRU
' DM 0 DK

6 SHDNHU%4R

3R ' KDUHWQHGKWYV3K' IWRP ,,7 . DOBXUIQ  DQGKDVRYHU  \ HOWR WORKIQ) DQG URHDURK H SHIHRH
&XUHO® D3WRHARUDAS %9 ,,,70 * ZDIRU KHKDVSXEQKHGRYHU  SDBHWDQGJIXIGHS  GRARDOMG-ON
+ HKDVGHIYHHG P RHWDQ  LQYIWG VBDNZ RUTEZ LGHDQG FR DXWRUHS ERRNVZ W LQMQDARCDCSXEQKHY + HLY
DAHP HP EHJR P XOAS®ISUR HMRQDCERAHY LGFOXAQI ,60 0 $&6 ,67( DQG,0 6 DQGKDVKHIE BDGHIKLS LIRBV
10$ &0 ,&38& FROMIVDAERW CDARCDODQG LOMODARQDOBYHY + LVDFDGHP LE FROMEXWRQVKDYHEHHD UHRIQ] HG
Z W OZ DLBV\KFK DVWH' HZDQJ 0 HKVD 1 DARQDY( GXFDWRQ'$ Z DUG DQG WHEKINKD'S DMEQ 3 XUDWNDU

7DN7 MBI &URS 3HWAL DMUDY GHP\ ' \ P LFV 6 WDWILHYIRU2 WDQF) DWP LY

$ EVADRAV

3R - ' KDWY GRMH e&URS 3HIM DXMWDO( QHP\ ' \ TP LV 6WDWILH/ IRU2 WDQF ) DPIQJ f H SRUHG KRZ

P DAHP DAFDOI LDP HZ RUNV FDQ EH HIHRARYHD DSSTHG VR HARERILFDODQG DI UEXEMUDOM WP V 1 RU \KWELGDE®! SHIV
P DQDIHP HQWV+ HEHIDQE\ RAVEIQLQ) WHVHIRXY HARERILFDODQG HRQRP LF P SDRWR! SHINQI HUBARQY HP SKDV] QY

WHQP MMRQVDQG BRQ) WP FRQHTXHIAHVR FKHP LFDOEDWHE FRQARCP HMRGY

7 KHVEOD! KLIKQIKWG
. 7KHQHG I RUHQVLLRGP HOEM | UHGED DOM.QDWYHYURRWS LQ ELRERILFDODQG HARERI LFDOSUGAS BV
. 7TKHXHR SUHEDRU SIH DQGKRWSDUDIMRAG P RGHY\VR XQGHIMEIQG SRSXOMRQ G (TP LFV
. 7TKHWRBIR SDUP HMY\KXFAK DV U-BURGXPARQ DM/ FOU 1Q) FDSCAW DQG I XQRARQDOUHGROAY 1Q SUHAFAY]
SHXRXVEUHDNV
. +RZ P DNHP DAFDCP RGHIQ) DIGVIQGHMIQQ) H I AHAELRERI LFDCFRQAROMADAM LHAWDAP LQLP [} HSHXA.GHX\H
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7 KUIRXIK Z HOFRQWAKPMG GLIHHOADOHT YOI PR G 3R ' KD &P ROMDMS KRZ LQMD WRQV EHE HD
SHX\DQG SUHEDRU SRSXOMRQY FDQ EHMP X DMZ \R |G B W HIX @EUXP  SRIQN DQG W EDNV FRQAMRQY |RU
QDMUDOFRQARD + HIEXWADMG KRZ \KFK P RGHY JX G MHDOZ RUE GHAMR @LQRU EIF DG LOM D Mg 1D PILQJ
X WP VV EDDQAQ) HFRBRILFDOKDLP RQ. ZIWK DI UFXOX D © BGX MW

%4 EUGILQ) WHRY DQG DSSTFDARY 3R ' K DK R H5 WD /D K¥P DAFDOP RGHIQ) VMY MQRWP HHY D \D Q
DCDOWADOVRROEXWDVY D P HDQV VR DFKLHYH \XWED QD EDV 1Q DIUFXAMUH + 1V SURHOD IRQ XQEHIARUHG WDW
SURWRMQ ALRS \ LHT5 DQG HIYLLRGP HD BEK BB FDQJ RK D GOK K GMUR XKISUHAVH P RGHDGLY BEIR® ED O
DSSURDFKHY

& RFOMRQ

3R ' KDW\HMRQ R HHS YDOTE® QU KV IQR W RAHDWILE S IGAS BV XQGHOLQ) SHIWFRQAROD G WHU
SUDPNFDOWDQUMARY LOR \KWELGDE®! D JIEK ™ DOS D WA 9% FRPEQQ HR®J\ ZIW P DKWP D MY/ KH
\KRZ DG KRZ G (TP LE P RGHY FDQ RS \F 1] H EIR®J ED CMY B R Q BQG UHEXFH G-BHIGHCRH RQ KDLP 1XO
FKHP LEDOY 7 KHVEO! HP SKDM] HS WDWXWB @ B IBSHXP D Q JAHD WE MADFKIHY BWIURXI KEDD €4 EHEZHD
JURZW DQG IHIXOWRQ \ IHT DQG HYY LRQ A WWIQWS UH5 S DWASD @/ VR D SUHAD MP D KiP DARV D \D
WDQV RUP DAYHI RIFHLQ SURP RAQ) ERW DUFXGOXWD &ILIAHA D GHR®) ED GASRQUELON
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6SDNHU3WR $WQ6 5 6UQYDMDS5ER 0 HAFDGRR@IHR * HRUJILD 8 6%
" DM $SUO

6 SHONHU%4R

'US$UL6 5 6UQYDDS5IRIVD3WRHAR QG IWHARUR W H OE RDRY IRU7KHRY D GO D KifP D DO
0 RGHIQ) DAMWH 0 HIFDO&RMIHR * FRUDIQ $XI X\ 86$ 8 QUMD KH KHI5 D SHP D 6QMD ROV

SRMRQ DAWH , QADQ 6VMAKAFDO, QUMM LQ . RODBV: W H S HAHLQ $ UMLAD QOMMI IgFH P D KiP DAFD O
FBIGP IRR)\  WRAKDWIE SURFHAHY DQ GS RSDW QERRY KV WD EK KDV JD@HS RYH  PHAD

I HDMUH/ SURIRXQRD LP SCRMQ) [ IHIBVAKAK D WP HS QH S EQFK B\8L P D KiP DAFYV SRXGM ID BILQJ DQGRY @
DG FRP SXWUHILQHHIQ)
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' U 5DR KDV FRQGXKAMS IRWHDUK DQG G @YHHS GRX BY D WHD RQHG LOXMIMARYY LQFXAQ) WH ,QAD Q
BVEMINAFDO, QUMM | QEDQ , QUMM R 6AHD A + WIRKPD 8 QY. MW D G WHS QY BIW R 2[IRG + LV
P DMHP DAFDOP RGHYZ HHLIQWAKP HOB @\KD &Y ,Q BV R Q ©,' 6 FROAROMD MY\ ZKIBILQ) HELKDY
KHSIRQHHHG WHZ RUGVI LS , E DHGP RG AR & WAAMY &29,"  FDMW/YDP REIGID SV IQBIUQ)
JEEDOQUWDAYHY @NH, QADVS$ IR\ DGHX D S + HK DVHY B D \D FRQ XOB @IRUD BCAHY/D BRW, QAD \WH
86 DQG( XWRSH ,Q KHUAROHG DR SDSIR BP 1QS BX DWW GELR®I \ Z W DWHRUP SLRY B 1O MW
P LMY HDLQ.Q) FRYHDIHIQWHS P HIFD Q0 D KVR DAFDORAHNG/ 0 DI LI RAD @ RMHURXVBIV

' U 5D0R KDV VEXIKWQAYHIH \KEMAV LQFOGQQ] UHDOD Q\Y FRPS®f D Q\GLY QLIHHMD GITXD MRQV
GP RIUSK  DANDUDO\AHA/ DQG P DKYP DAFDOHS G FIIRRJ\ +H IV D PHPEHUR WH $, ( CEGG
7THKR®RI  6\WP V' RP DQ( [ SHW RX SHWD BMKHG LQ E \WH&RXQAOR 6AHDMILE , QGXWAMDO
5RHUK &6,5 * RMHQPHIMR ,QAD $ CGWRD® KH LV D GHBAMG ) HBZ R WH , Q@D QBRAHN IRU
0 DKHP DAFDOD RGHIXY DQG&RP SXWUG P X DMRQ D @ WH, QAD QRAHN RU 3RED EDV D® 6 MARY

7DN7 MBI ([ DFW HB/ HDLQQI 0 DK@V D®S,

$ EVALRW

3R $UQL65 6UQYDDS DRYSRSXD® WAHFHWM ( [CAW HS/ HOWDQ D DRIQVD G$, H SRUGWH
WHRUMAFDOTP MARQV R FRQYHIARCDCOS UALADO, QMMIHD A $, D G LOARGXAHS D P D KifP D D@ L) RRXV
WP HZRIN WH ([DFW HB / HWQQJ 0 DKIGH (' /0 +HEHIDQ B\ FUMIXIQ) WH PXUHDMIB MR $
WHKQRBI\  FKDLDPM] LQ) DV EHQ) LlQ D QHIW® K P D (E B\ WD 81 D G DWHIAQ) WD \W D RIQH/ FDQCRW
LQFRUSRUIDMKXP DQ Q\NH CAMDAQMIMIHD A

7 KHVEO! KLIKQIKWG

. 7KHIXQEP HQEOSUGAS®I WDMKAFHM X OK LKHXG S D WEDOX M DARQ R 1$, LV VHHD RQD ZKHHE WV
DWRADARQVDHP DMHP DAFD® LHDWMG

. 7KHAQADOIGDR (' /0 HWEEQKHSE\DW RHP ZK HHP OFK Q MIFDQ EHWD@QHG Z W SURED EDV
RQH VR GHMAADQ REMPANI IWADQEHGHAUEHS B DILQW X PE HR IG\IWRVGRQ G D RE DWEXWV

. 7KHDSSTADARQR DQHID $, PRGDIRUWD 8§5&29,"  UWN WD MEDARQ XMQJ P REL®I SKRQHED MG
\KUH DB GXUQ) TXDDQMH G-P ROADAQ) W FSR ZUR IP D KVR DAFDCD G SURECELOWAF D SURD RH/IQ
HBLGHP LIRBI\

. 7KHDGYDOQ®IHR (' /0 DVRIHIQ Q RXQAHIEIQWIQ R BAPAGHMARQ Z KHD D WEXWA/ D HP D RdHG
QWAMIXDKIQ) IWURP  SUREDELMME GH-E GDLQQ) P HAR G V

. 2 QRQI WK XWI QI (' /0 IRURKD@D I R BPV X KD WHS HIPARQR DWP LQEDEIHY

7 KURXJK D GHELBG RAVIQH\SDQQQ) WHRIMAFD ERQ FBWDQ G5 D WADODS EFD IRQV 3WR 5 D REHP ROWMDMG
WOV PRYIQ) EHRQG WH PRV R JIQHO $, U XUW HPEUAQ) HDW PRGDAIYHD DG
P DAMHP DAFDE |RXQEHG P DFKIGH GDDQ JMMMPV AN H(' /0 SR YAQ) D SDKVMR P RIH WHICE®! DQG
WKWE RUM\ P DRKLCHSUHEPARQY
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& RFFOMRQ

3R 5 DRVVEO KLIKQIKWG WHQHHG VR P R YIE HRQ GX UHQNVAP WSS , WP VE\ HP ELCAQJ P D KiP DAFD O
WRU + HIQARGXAHG WH ([CFW HB / HDQQJ 0 RKQH(' /0 D IWP HZ RIN WDMHQWXUAY AHIBION 1Q
REMAW GHMARQ |RU DMIEXWMGHIGHS SIR BBV FR QEMAQ J\KD 8D ZIW SURED EDMF GHS ®D QQJ

( P SKDV] LQ) WDMXFFHRMXO0S$, WHINV R QG I ZIW P DK R D MD® \RXQG D \RAD RQV WH SURHID IRQ
SRMRQHG (' / 0 DVWHWDQURWP DAY HW R HAFD GRH UHT XUHG VR D @ QFHS$ , LOR D P RIH WHID B DQG
UHRSROUEBIFRP SXVMARCDOGMASAH
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6SHDNHU 3LR $\KRN 6UQYDDD © LEDP 1\ WMO( P IGHD \WWAR I &K UID Q BURHARU 8 QYHMW R I HAV
) BUD 8 6$

" DMO D

6 SHONHUUR

" US$WKRNGUQYDDQLVWH: 1dDP 1\ WX QP 1Q 8 WAKRD & KDWUDQ GURIHARUD WHS QY MW R : BV
) GUCED MQHH DG ZDVD3WRIWP' WHARUDWHS 6 1 DM Q GAHFH) RXQED NRQ ILRP W

$XIXW  + HREBIQHGKLV3K'  LQ&R PSXWU6 BHFHILR PWHS QY. BIW R &DIORQD 6D @ %D EDLD
8 &6% + HSHIRWP H3 SRWERARDORADUK DWYHS QY. BIW R | @D B/ VSUEDQD &KD FSDIQ
\KEVHTXHOW® KHIB | DFXOV SRUMRQVDW, 7 YRPE D 8 &6% D G) RUCD 6\ M8 QLY BIW D GLVD) XEW KV

) HBZ + LVURHDUK RQDSSTEDARQVR \K SURR PSXWQ) \R\AHIAHDQ G X @& KHDVB SRIR KD \EHHD IXQEG
B\ WH1 DARCDOBAHFH) RXQEDARQ 1 D W QQ MMM/ R + FDVB ' HSD W HOAR ( GHI \

' HSDUR HOAR ' HHQH HFF + HRXUHD @/ BD ©S BMPVO,35$ ZZZ FVIK HEX Y SD R WH BUD GR

LQ HAARQVWILRXIK DLUMDYHD, WUHXAV KD M EHD KIK D KMG QR YU Q BV USRIV DRXQGWH ZRUTS
DOG AWG QWP RQ. \RWHS 6 & RQILHN

7DD 7 MBI/ LONQ) 6P XDAWRQ/DQG( PHILQ J D VERXUAHY RS Q DB, QHUR Q BILQ
& RZ GG/ RFDARY/

$ EVADAV

' U$ KRN GUQYDDQRAEN / IONQJ 6 PXDIWR @ D@ (P HILQ) 'D BX BRAR $QD\PH, QHAMRQ 5LNLQ
&URZ GG / RDARYY  SIHHIMG D QR YOFRP S XDARCD @ HK RR®Y R D Q\QH DQG P W DHNQ HAARXY
QWDHWDQP MIRQ 1Q G-OH\HMQIV QN HILS RIV DQ GB ETF WD @W+ HEHI D @ D GURMQ) WH LQKHIHOW
QlIEXW R FRQMHARQDO SIHIFWH PRG @) Q RO WD WHBIGP IF MIH/ RWD IRBZ 1D WILGG
QWMEXWRQY DQG KXP DQ EHKDYIRU 1Q WR GRH 1Q KUHD WQ FIDQW GD GY KIP VR \KUWWH IRFXV [URP
SUHAPARQ\R YX@HLELDN DQDOMYDQGWH IR PSD NRQR 1R EWVRIR  FS IRQV
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7 KHVEO! KLIKQIKWG

« 7KHGYHBRSP HOAR 3HEHXIDD' \ QOP LEV6LP XOMWRQ \VZ K EX XVHSUQ BGVINQWR 0 RBEX® U \ (D REV
VR P RG-OWH I L.QH JWDIQHS P RYHP HOMR BD QR D G FR DAALD WD FRQ) LAY GXD\AQ FRP S| EXLOV
HIULRQP HQV

. 7KH QGHFHMW R \XSSOP HOAQ VP XDWRQ VZIW HP HJIQ J KLIK LRROMRQ CD BV \RXURHV  HJ
DQRQ P []HS/ RFDARQ YDWHG 6HYIFHV Y 9%6@5 1R PFHDS IRQ WD G QHE RINHG FD RHLD AR D FXWD MD
P RGHOKXP DQ EHKDYLRUDQG HXMP DMPUMED S LIP HMY/

. +RZ WV IOMWDMS COBGIYHD DSS ED R \ IHBV D ¥R QFIO S X & KHD\E LOMYHOARQY \KFK DV
G-P RQMADAQ) WDAFHIELQ FRP P HAD OLLS O HE ® QQ) S BRHG M/ CRMD @ LQRUD NFRQD WP HD G
LGHOAN LQJ RSWP 1 H3 VHRXUW TXHKHD R X\ BVEQ UHS XHFRQD WE \ S \R

. 3UWPAFDOIQAQIV WDAVFRQLP HG W HK LKHIIFDR R IQMY BAR G QN HL  PDN X\H LQ P MID MY
\KSHISUDAQ) HYHIWRQI QKW

04 EUGILQ) SK\ MFVEDWHG P XDARQ \Z W UHDOWP HKXP D @ RY AHQ 8D V' U 6UCQLY CDVEEHP RQWAD M D
SRZHJXO ILQHVWD®! ILEP HZRIN |RU IGHOAN LQJ QR @G IXS Y HSRIAHY WDWHXD €H SXEQF KDt D G
RSHDARQDCH | IAHA LQKLIK UM ARZ G B\HMQ ¥

& RFOMRQ

3R 6UQLYDVDQVVED! SIHHIMS D UREX VIUAD MIA 1R WQIHAARQ UM\ D Q\GLVWD WKLWIRFXVILRP LP SRWME®
SUHAPARQ \R YX@HLELON DQDOMY %8 LOMIWDAQ) 3HFWMD Q \ Q BLEV 61P XD MRQV Z W UD @P H CD WV
| %6 KLIVIUP HZ RN JHOHDM/DPARQ BB QR GGWUXS WY 5 RFHVAN HR SP [] HG \VHRXUW TXHKHY SURP RAQ)

\RAHBOREX\WWZHW DI DIQWAKQSUHAREEGI LMV 7K YD S BD R X GHYFR B/ WHQHFHWMW R D CD BMQRP HG

IOMEVASICDY 6AHFHR ' MDWMJO MID IR Q
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6SHONHU' U5 DQ.0 DADYDSHZA3DAMD ' H U 8QYHMW 86%
' DM -XCH

6 SHONHU%R
' U 3DWOKDVRYHJIRXUGHDGHVR H S HHIFHLQ QXVWUMR (DQ G5 X & KHXIM DAIRW, Q@D D G WHS 6% 6KH
VFUHGIRU  \ HDWVDAWH L DARCDO, QUMMMR 1 XWIMR Q, Q (LD G OWUZ RINHGZ IW WHE&' & LQWHS 63
6KHKDVKHE VHIRUGDGHIKLS LRBVIQW FBUY THWAR UQ BGQ J [ HHAYHY LFH3UMGHOAD WXWDRD D G
DFDGP LF SRUMRQV DABDQ -RVH 6V 8 QYHMW DQ G HOU 8 QYHMW + HJ URHDURK FRQMEXWRQY RQ
QMMRQ EUDIWHHAQ) DQG SXEQF K BV K Y HE H) ZIG & AWS D G \KH KDV D WRUHG P RIH WD Q

\AHQWLF SXECEDARQY

7DOI7 MBI 7 KHEHRGUDO\ : KDAWMDQ BR ZG RVBWP S BA+HDOM D Q'AMDWH
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$ BVADRW

' U5DQL0 DEKDYDSHIA 3DMD/ ORXIH 7K HSHRQG %DQ : K BV VIWD G+ RZ GRVIW P SD Bk DB
"IMDH + ' H S®RUHG WH FUMADODQ GRR FS ) IHDMRQK § E MIHHD WH J XMDQG WH FHOAD @HY RV
MM NQRZQDVWH* XWADQS$[LY * % 7KH HFU 8 QYHMW \S B NUGHIQHS WH 6HRQG%DQ DV
WH (QMIE 1HYRXV 6\MWP (16 DQGWHJIXWPLIFRREIRPH HPSKDM]LQ) W SIRRXQG RWD

XQGH.CSSUHADMS LQ OHOFHRYHUKXP D QKD

7 KHW KLJIKQIKWS

. 7 KHELAUHAARCDORRP P XQFDARQ SDK 2DV E MIHHD W HI XADQ G HEWDIQ X\ 1Q) QHXUD OHGRAUCH
DG P P XCHMI QDI

« 7KH HXHOADOWRG! R WH P IFIREIRP H 1Q SR GAQJ Q K BFKHP LED\DDQ GP RGXOWQ) HP RIRD @ G
FRIQUAYHI XCRARQ

. 7KH QUANV@ON EHEZHD G \EIRWY PIAR EOPEDM) A DQ GD ZICGH \GHAAKP R FRQAMRYY ILRP
QIHMYHAVRGHR FRP SBf QHXURRJ EDOID GSX FKIDAMIE MKXH/ H) G 8 HBMRQ DINQRQY

. +RZ IQUKWIQR WH* %6 DHGIMQ WHG MER B HOAR Q RHDWH.D SXWE D MY BV XMQJ VB AMG
SUHEIRWEY SURELRWAY DQG | HDCP LEREIRBWEQ SMOQ IMRQ

7 KH SIHHOBMRQ FRFOGHS WDAMWH J XMV D S R HIXOU YXDWR U A MY XQGHIFRUQ) WH QHFHAIW R
DERSWQJ DKROME \E R ELDIQ SHYSHARYH RU PD Q ID JPRG HDK BOM [) GRAD M

& RFOMRQ
' U 3DMY \HMRQ G-P RQUADMS WDMKH * XWADQ $[LV * %% R UGHRQG %DQ LV D IXQED AW O
EIGUHFARQDOHIX@RU R KXP DQ KHDOM D G QVFDH 8 Q WD QQ) WLV FRP SB] QHKWD @QG P LRRELD O
FRP P XQFDARQ 1V AXADO IRU GHYHR 8 CR YD KROME VADM B/ 7 KH LOULI KV SIRHOMG SURP M \R
WDQURWP \WHDSHXWE DSSURDAKHYIRUE R GJHXY HD GQ K BRI ED ER QLERQY
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6SHINHU 3R %DODP ' XEH %76 31OQL , Q@D
' DM $ XIXWV

6SHINHU%R

3R ' XEH LV3WRHXIRUR 0 DNHP DAFVDAR4 76 3LMQ ID G IRPHJ+ HOG R ' HSD W HOW+ H HD QHG KLV
3K' DQGO 6F QO DMHPDARVILRP ,,7 . D OX WD G K IVJ XGHG HIK VERARD OGOV + LV UKD BK
\SDQV P DNHP DAFDOEIR®R)\  HR®J\  HBIGHP IRRJ\ DQ GD STFDARQVR 2' (VD G 3' (VIQ UD @REG
VWPV + HKDVSXEQKHG RYHU  SCBHY UHFHY BWH-9%6 0 HS DD GLVD) HIBZ R ,60 0 $&6 +HKD V
KHIS CFDGHP LF SRMRQVDA,, 7 . DBX WD G 7H SXUS QYHMW D G HD I 16 LOMCD MRCD ® Z LW LOWAMARQY
1O, IHDQG ,\EO - CSDQ &KIQD DG HBD O

$QIQUDAYHR &HOA) RY [ FHBFH.Q0 DAMHPDAFDOYARR &( 0 %



9,578$/ 3238/$56&,(1&( 7$/. 6(5,(6
$ 5 HSRW

7D 7M1 ' \Q@PIFV R %RBIIFDO 6SHAH/ XQaU ' LLIHHMDO ( QMR HRED ) CRRY XMQ) 0 DMHP DAFDO
0 ROHIY

$ EVALRW

3R %OOLP ' XEH VORMH ' \QPIFVR %URBIIFDO6SHARY XQG-U' LITHHADO( QYLRGP HOEO) DRRLY XUQJ

0 DNHP DAFDO0 RGHIQ)  H SBRUHG KRZ QRQ WDAMRQDOHRBILFDO DRRY VKK Dv SUIHEDRULQEXAHG | HDUDQG SLH

WHXJH IXQEP HOE@ DOMUFDWEFDOSIH SUHEDRUG. TP LBV + HEHIDQE\ AKDBQILQ) WHERQ) KHTS FRQAHSWRQ WDW
SUHEDRULP SDRALY @P WG VR QLHAANAIY  LQARGXAQ) WH HFRBILFDOSKHIRP HIRQ R 1 HDULQGXRHS WKW 1Q SLH

WDNLIQULEDQED UHEXFHWHUUHSURGXPRYH DM

7 KHVEO! KLIKQIKWMG
. 7KHGYHRSP HOAR D GHELBEG P DMHP DAFDCP RGHOCFRUSRIDAQ) ERW WHIHDUH I HAADQG SLH HXIHIQDWP H
GHD HSSWH  SUHEDRUM WP
. 7KHUIRRXVDDOMYR HIXICEUXP SRIQN DQG \WHUGFDOIGEDCDW P SWRWE WEELDN VR XQEHINEQG FRQAMRQY
| RUHFR®JLFDCEDDCRH
. 7 KH DCDOWDOREVHYDARQ WDW HDUH I HANIQ SLH SRSXOMRQ LY D P HKDQWP WDWQGXAH/FRP S RAMRY
EHKDYIRUWURXJK D+ RS| ELLXUFDARQ
. 7 KHFRXQMJLOMMYH I LQAQ) WDASWH HXIH Z KHQ NFBWEHRZ D \GHALLE WUHKRTE GYHD LV EHH LFLDOI RUWH
SHMWMIHR ERM WHSUH  DQG SUIHEDRUSHARY
. 7KHIQRSRIDARQR D JHADARQ WP HGHD 1Q WH SUHEDRUSRSXDARQ Z KIFK | XUMHJUYHDOGE WHH IMMOPHR
\WZEGI QP VA FBV DG B R FKORAF RAMWRQY FRQLP H5 B\ DDO] 1QJ ELLXUADARQ GDIWP VDQG 0 O] P XP

I\ DBXQRY ([ SRHWV

7 KUIRXJK WLV G QOP LF X WMP VISSLIRDFK. 3WR ' XEH GHP RQMADMS KRZ P DINHP DAFDOP RGHI) LV HAVHQWDOIRU
XQFRYHIQ) WH LQMFDM QRQ QQHDUZ D V1Q Z KIFK \KEV®! HYLURQP HEIODQG EFKDYLRUDO DRRLY JRYHLD SRSXDARQ
\KUNLYDCDQG WRELDW

& RFOMRD
3R ' XEH V ZRIN GP ROIDMS WDNVSUHEDRULQGXAHG 1HDU DQG SWH WHXIH DUH FUMFDO QRQ GINDO | DRRLY
JRYHOQQ) HRBILIFDOWEELON 1Q SIH SIHEDRU MMMP V7 KH P DIKHP DAFDO P RGHD\KRZ H5 WDW\WWHH 1 DRRY
SDUEX@UD Z KHD FRP ELQHG Z IW JHABARQ WP HGHD)  BDG \R FRP SB G (TP LEV LQFOAQ) + RS| ELLXUADWRQ DG
KRV 7 KLV UIRHDUK XQGHIARIW/WHGQHHAMW R G TP LIE GHD\ EDVHG P RGHIQ \R CFRXWDMD LQRP FROHYDARQ
DQG Z LG HP DQDIHP HOANADMILEY
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